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Personal income tax (PIT) rev-
enue in June was $990 million,
which was $63.9 million above esti-
mate.  This brought fiscal year PIT
collections to $10.3 billion, which
was $301.6 million, or 3 percent,
above estimate.

June corporation tax revenue of
$559.8 million was $67.9 million
above estimate.  Fiscal year corpora-
tion tax collections totaled $5.5 bil-
lion, which was $289.6 million, or
5.6 percent, above estimate.

Other General Fund revenue fig-
ures for the month included $66.5
million in inheritance tax, which
was $800,000 above estimate and
brought the fiscal year total to
$756.6 million, or $21.6 million
below estimate.

Realty transfer tax was $49.2 mil-
lion for June, bringing the total to
$571 million for the fiscal year, or
$40.7 million less than anticipated.

Other General Fund revenue
including the cigarette, malt bever-
age and liquor tax totaled $190.9
million for the month ($89 million
above estimate) and brought the
fiscal year total to $1.8 billion,
which was $135.7 million above
estimate.

General Fund revenue collec-
tions for June totaled $2.622

billion.  Aided by significant sur-
pluses in Corporate tax revenues,
Personal Income tax and non-tax
revenue, the June revenues were
$240 million, or 10.1 percent ahead
of the estimate for the month.  Sales
tax, Cigarette tax, and the
Inheritance tax were also above the
monthly estimate.  Only collections
of the Realty Transfer tax lagged
behind anticipated amounts.

For the year, General Fund tax rev-
enues came in at $27.449 billion, or
$649.8 million above the official esti-
mate.  This figure represents 2.4 per-
cent increase over expected revenues.
Also, FY 06-07 revenues are nearly
$1.6 billion, or 6.1 percent, greater
than revenues collected in FY 05-06.

The following information has
been provided by the Department
of Revenue to provide a more
detailed analysis of tax collections
for June.

Sales tax receipts totaled $765.2
million for June, which was $26.7
million above estimate.  Sales tax
collections for the fiscal year totaled
$8.6 billion, which was $14.9 mil-
lion, or 0.2 percent, below estimate.

Fiscal Year 06-07 Surplus Exceeds $600 Million
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