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Fiscal Year 06-07 Surplus Exceeds $600 Million

eneral Fund revenue collec-
Gtions for June totaled $2.622
billion. Aided by significant sur-
pluses in Corporate tax revenues,
Personal Income tax and non-tax
revenue, the June revenues were
$240 million, or 10.1 percent ahead
of the estimate for the month. Sales
tax, Cigarette tax, and the
Inheritance tax were also above the
monthly estimate. Only collections
of the Realty Transfer tax lagged
behind anticipated amounts.

For the year, General Fund tax rev-
enues came in at $27.449 billion, or
$649.8 million above the official esti-
mate. This figure represents 2.4 per-
cent increase over expected revenues.
Also, FY 06-07 revenues are nearly
$1.6 billion, or 6.1 percent, greater
than revenues collected in FY 05-06.

The following information has
been provided by the Department
of Revenue to provide a more
detailed analysis of tax collections
for June.

Sales tax receipts totaled $765.2
million for June, which was $26.7
million above estimate. Sales tax
collections for the fiscal year totaled
$8.6 billion, which was $14.9 mil-
lion, or 0.2 percent, below estimate.

Personal income tax (PIT) rev-
enue in June was $990 million,
which was $63.9 million above esti-
mate. This brought fiscal year PIT
collections to $10.3 billion, which
was $301.6 million, or 3 percent,
above estimate.

June corporation tax revenue of
$559.8 million was $67.9 million
above estimate. Fiscal year corpora-
tion tax collections totaled $5.5 bil-
lion, which was $289.6 million, or
5.6 percent, above estimate.

Other General Fund revenue fig-
ures for the month included $66.5
million in inheritance tax, which
was $800,000 above estimate and
brought the fiscal year total to
$756.6 million, or $21.6 million
below estimate.

Realty transfer tax was $49.2 mil-
lion for June, bringing the total to
$571 million for the fiscal year, or
$40.7 million less than anticipated.

Other General Fund revenue
including the cigarette, malt bever-
age and liquor tax totaled $190.9
million for the month ($89 million
above estimate) and brought the
fiscal year total to $1.8 billion,
which was $135.7 million above
estimate.

This newsletter is available on the Senate

Republican Caucus website at:

pasenategop.com
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Lottery Fund

Fiscal Year 2006-2007
Comparison of Lottery Ticket Deposits with Last Year

Yoear-to-Date Lottery Collections Are
5645 Million Below Last Yoar
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Appropriations Committee Monthly Revenue Report

Saturday, June 30, 2007 Revenue (Dollars in Thousands)
2005-06 For the month of June For the year through June
thru Official Surplus Official Surplus
Account: June Revenus Estimale {Deficit) Revenue Eslimaie {Deficit)
CORPORATE TAXES

Clearing Account 2465 (510,028) &0 (§10,028) §12.018 80 g12.018

Corp. Net Income §2,301,968 $401 827 $364,600 537 227 §2 486 535 52 450,300 536,235

Cap. Stock & Franchise $1,080,874 5157648 $125,800 531,848 5093 887 $686,600 $107,387

Gross Receipls $1,150.987 $3.363 £100 §3,263 §1.283,293 $1.191.300 $101.,9493

PURTA $40,200 5570 50 §570 §47 510 542 600 54,910

Insurance Premiums $380,2M (82.210) (53.300) §1,080 $412 462 412,500 (538

Financial Institulions $204 65T §5.825 52,600 $3,225 $213.636 $189.100 524 536

Other Selectve Bus. Taxes §20,568 §2.747 £2 100 S65T $17.229 $13.800 $3,329

JCORPORATE TAX TOTAL $5,190,089 $559,794 $451,900 $67,894 $5,476,669 $5,186,300 $290,368
lconsumPTiON TaxES:

Sales, Use & Cccupation Tax 58334 248 5765,158 £738,500 526 658 58,530,769 54,605,700 {514,831
-Motor Vehicle Sales 51,169,078 £118,243 $107,400 510,843 51,168,918 51,163,700 55218
-General {net of transfers) 57,165,172 5646913 $531,100 515,813 57 421,851 57,442,000 (520,149

Cigaretta Tax 5792124 STT.71 575,400 52311 §778,582 £778.000 5582

Malt Beverage Tax 526,158 52,304 52,300 54 525,171 524,600 8571

Liquor Tax 5223036 517,862 517,300 5562 5239 484 £230.300 59,194

JcoNSUMPTION TAX TOTAL se37s567 | $863.033 $833,500 529,533 59,634,016 59,638,600 (34584
rOTHEH TAXES:

Personal Income Tax £0,524,139 §990,038 $026,100 563,938 §10.261.618 59,960,000 $301.618
-Withheld PIT 57,094,352 $665,397 $623,600 541,797 57,529,198 57,428,400 $100.706
-Quartedy & Annual PIT 52429788 §324 641 $302,500 §22,141 §2.732423 52,531,600 $200.823
Realty Transfer Tax $652 450 540,208 §57.200 {$7.894) $570,004 511,700 (540, 706)
Inheritance & Estate Tax £745,245 566,549 £65,700 5849 §756.553 778,200 {521,847
Minor & Repealed (517,366) 84,700 (510,398 1515,461) 50 (515,461

OTHER TAXES TOTAL $10,804 4568 §1,100,094 §1,063,700 $46,394 §11,673,705 §11,349,800 $223,805
GENERAL FUND TAXES $25,370,134 52 522 922 52,379,100 $143 822 $26 664,391 526,174,800 $508.591
NON-TAX REVENUES $484 156 558,913 52,200 596,713 $764.945 3624700 $140.245
GEMERAL FUND §25,854.280 $2,621,834 §2,381,300 $240,534 §27,449,336 $26,799,500 $649.836
MOTOR LICENSE FUND:

Liquid Fuels Tax 3581816 (§133,332 (583, 240) (534 392) 5589234 $587.330 (58.006)
Fuets Use Tax $162 447 533,885 530,510 §3.385 $162.783 $164.310 (51517
Motor Camiers Road Tax 835 94T §5.525 $5.650 (8125} 539,367 $35,680 §2 6a7

Alternate Fuels 647 34 $410 (S408) $191 5740 [5549)
Clearing Account ] 52323 50 52323 50 50 50
Gross Recaipts Tax ] 50 50 50 50 50 50
il Company Franchise Tax 5445236 596,083 587,660 $8.123 5462775 5476030 (513,255)
Licenses and Faes 5877 813 580,603 596,240 (515,637) 5570803 $B74.110 (53,217
Viehicle Code Fines 534 148 ($10,339) (510,900 5561 531,838 530,740 51,008
Miscelaneous 5127 836 512,795 512,340 5455 $133.685 $142 880 (58,185

MOTOR FUND 52,265,853 $87 557 $123270 (535,713) §2,290,776 §2.322 820 (532,044)
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General Fund Tax Collections
Fiscal Year 2006-2007

Revenue Comparison with Last Year

ap Year-o-Date Revenue Increaso
Over Last Year $1.6 Blllion

General Fund Tax Collections
Fiscal Year 2006-2007
Comparison of Official Estimate with Aclual Revenue by Month

! Rovonue Surplus Through
June $649.8 Milllon
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